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ECONOMICS

( Honours Core )

Paper : ECO-HC-3026

( Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following as directed : 1x10=10
woTe faeaR Ao Ted fwd
(a) Define aggregate supply.

AT @A TS |

(b) Write the relation between inflation and

unemployment.
TP S PR TER TR 47 |
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(e)
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(2)

Who propounded the theory of rational
expectations?

(AT AT GO (I TR RS 2

The long-run Phillips curve is a

T FfereE e

(i) vertical line
TeTg I

(ii) horizontal line
‘ﬂl?_{\gifﬁ (S|

(iii) negatively sloping curve
FerFoICT TECRET 1

(Choose the correct option)

(= "= IR %{%{{-@)

Define asset market.

oo JHRT g e |

The purchasing power parity theory of
exchange rate involves

R 279 T FIOR AT 9GO0 Giow e

(i) inconvertible paper currencies

SRS F1oE @

( Continued )

(9)

(h)

()

0)
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(3)

(i) convertible paper currencies
“[fRaEAy &N >l

(iij) None of the above

@o[qY OIS 4
(Choose the correct option)

(v RFsico! A Sferean)

What is stagflation?

Wﬁﬁﬁﬁwqﬁﬁ%‘ﬁ?

Write one monetary measure to control
inflation.

T frm TR T@ 9 AR IR
o

What is rate of exchange?

faferr = fercet & 32

Mention one assumption of Mundell-
Fleming model.

oud- g =¥ @B SR SRy 91 |
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2. Answer the following questions : 2x5=10

O ePTYRY B

fa) Distinguish between market demand
and aggregate demand.

IGE vRM W TR viRtwE Wee o1
o

(b) Define forward exchange rate.

F4116 R 293 s fran |

(c) Mention the components of aggregate
expenditure.

AT R TAMPTE SeEy 41 |
(d) What is natural rate of unemployment?

Frefe MR 2R e e o 2

(¢) Mention two factors causing variation in
exchange rate.

R 29w wfemer s w0 701 e Teae

1 |
Answer any four questions from the
following : 5x4=20
O SPPIRE [ (@l vifeR Teq fi

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

ReARre® TgR-Faq@ =R sRar a3
T 2] FRER I F40 |
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(5)

(b) Briefly explain the interaction of
aggregate demand and aggregate

supply.
S ot W THES  @EEE Se
sfRelf fera1-eifSRammThT e <efell <1 |

(c) Write a note on foreign trade multiplier.
e APER 8 (RTOR ¢S Jdfb
G fora |

(d) Discuss the adaptive expectation

hypothesis.
S AT SO Sl 1 |

e/ How does aggregate supply curve
determine in Keynesian economics?

@R SgAfee TNEe @ @9 e
e a1 =W ?

() Explain briefly the Dornbusch’s over-
shooting model.

G wrorpRe WGR REa v <A

901
Answer any four questions from the
following : 10x4=40
oo 2Py i el wiRo T e

(a) What is aggregate demand? Explain the
components of aggregate demand.
s sz 7 TNES SRR SAMERR
ofeq 41 |
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(b)

()

(d)

(e)

24A/84

(6)

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

wfF Rt 293 Siffos qed-afin wed
STAICEATDAT STRFA AT 41 |

What is rational expectation? Explain
the role of expectations in an economy.

A@fEs e 2 93 RS 2o Sl
o041 91 |

Critically discuss the monetary
approach to rate of exchange.

R 2Re @S 7RSI S T2
G 34 |

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

Rl @ o Rtermz & 2 e
Mer TR Rferr @I @@ seam =
@ 2

What is international financial market?
Explain the three main types of
financial market.

TrEEifoe 8w Tem o & @ [
ISR S5 g e fEeg 3¢ 41 1

( Continued )

(7))

(g) Explain the determination of
equilibrium rate of exchange.

ST R =9 Wl e o=, A
= |

(h) Define inflation. Distinguish between
demand-pull and cost-push inflation.

e e fn | oiRmEe ErEfs =
TERTS RS TES ATEE e |
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